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carried out without resistance. Once the
policy of non-intervention had been in-
augurated it went on, step by step, down the
slope, adding derision to dishonour, until
on the third frontier of France a potential
ally had been transformed into a Fascist
vassal of Germany and Italy. Incidentally
it was in connection with the Spanish affair
that old Marshal Petain was dug out of his
retreat to re-enter French politics.
The second and equally dangerous on-
slaught was made on the battlefield of finance.
Big business once more reverted to the well-
known methods which make up the strike
of capital: the flight of capital set in, taxes
were left unpaid, and it was the employers
who practised ca'canny to upset industrial
production. These were the visible means,
and there were many more hidden away in
the privacy of directors5 rooms and clouded
in the mysteries of the Stock Exchange. The
franc again slumped heavily. The Govern-
ment, in return, fired a few blank shots, like
the reorganisation of the Board of the Banque
de France and the purely nominal nationalisa-
tion of the armament industry. But soon, it
began to fumble uneasily and to waver. In
fact it had to choose between effective means
to coerce the capitalists and a policy of